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Business wish list

it traders will be

depending on whether a
hymg parliament looks more
of less likoly as resulls comé
in

The early opening stems
from traders’ fear of being
at a dissdvantage
with traders elsewhare in
ithe workl, with falling assets
on their hands, were they to
rarh up ot the office at their
usial hour tomorrow
morning.

Fo]lmvmg the election of
February 1974, after the only
hung Parliament since the
Second World War, the
stockmarket fall 18 per cent

1In the immediate short-tarm.

Shortly after that election,
which gave the
Conservatives the largest

EFINGERS Bﬂﬂ“l’h: Fram lett, Jonathan Minoli of Minoll Tiles, Graham Macdonald of Kemp & Kemp, John Meill of Unipart and Crlin Ehmluni of Best Foot Forward

CHRIS KOENIG asks senior figures from Oxfordshire
companies what they are expecting after the election

share of the popular vote
bul fewer parilamentary
sents than Labour, the pound
fall for two days then
rebounded and rallied
almost sewen per cont OVer
the coming two months,

Then another election was
held in Oetober 167¢ which
returned Labour with an
overall

majority
But this tme around,
Exchange

therefore stronger export
possibilities, or a robust
stockmarket with

vith strong

inflows of capital from
maney markets abroad, and
na jilters about the UK
Government's comimittmen
hndmlhndeﬂcuthntk
hanging over

Dralr‘rm!mh.w‘-mme

Thave as & coumntry. We have a
budget deficit which means
the debt keeps growing and
a5 it grows, so does the
interest rate.
"We have to grow the
pconomy and reduce the

compatitive and capable

of employing more

pecple. I you can't be

competitive then you can't
1co the deficit.

"Hut that does not mean
culting services, it means
eliminating wasis.

*Also, increasing the
rate of Mathonal
Insurance 18 not helpial
for job creation. If tha
cost of employing people
goes up where are we
poing to find the savings?”

-4

Graham Macdonald, of
Oxford estate agents Eemp
and Hermp, said: ] am
worried about the Lib Dem
propoeal o put VAT on new
houses. And 1 am also kien
that the nil gtamp duty
ghould remain in placs for
first time bayers up (o
£250,000 and I would like to
588 J1 across the market.”

Ha added: “The troukle is
that money lnsnllwr'.-ng!u
.-—a\enlhuugh
quike a mEArEIn hﬂwem the
rate at which wh.lt they -

He cited an example of &
young couple who lived ina
house that went with the
hughand's job. They wanted

crudit history they simply
could not find a mortgage —
despite having a £80,000
qhg‘.:ajl and reagonahly good

2 Mir Macdonald added:
wMorigage companies will
usually not tako rental
Income into account any
more.”
‘Any sort of political
uncertainty is not
good"

Jan Hruska, Sophos

He added that evena
falling pound, encouraging
mors foreigners o bus,
would not help as much as
n-nghthau:pmied

He gaid: “When the pound
fell last year wi expected
that thers would Li & surge
of foreign buyers, perhaps
working for the universities,
coming forward to take
advaniage of getling 50 or 40
per cent mare house for
their money. But it never
really hap . 1 think

wottld be for an increase in
supply of both housss and
mimey; and an even playing
fiehd..”
Jonathan Minoli,
direetor of

Tialy, said; "We dre not
expecting an upturn for o
year, though we are
experisncing an incredse in
salen now But a weaker
pound would not be bad for
us, Its fingers-crossed time."
The m-roumlor of IT
firm Sophos, Jan
Hruska, said: “I don't think
the election will affect us
very much although any sort
of political uneertainty is
not goot. But wa are an
international organisation
with 75 per cent of our
enrnings from overseas,
So, presumably, a weaker
pound eould help there.
Halen Merrington Rust, of
Abingden stockbrokers
Redmayme Bentloy, sald:
“Uncertainty is what
markets hate, but I think

somé of the fear of a hun.:
parliament has already béen
factored in, It 1s the smaller
{nnovative companies at the
cutting edge, of which we
have many in Owfordshie,
which will be most exposed
to Muctuations in the UK
economy The larger FTSE
100 companies react to world
avents, such as problams in
the Eurozons or & falling off
of demand in China
Genwrally, we think that
smaller comipanies
providing geods or services
to the publle sector might ke
hit, bot those providing the
private seclor will kéép
BoIng.

“The
almost certainly have to
issue more debt in the shape
of gilis. There could be
infiation, but some inflation
iz not necessarily a bad

thing.

“Put we are in the realm
of crystal ball-gazing here,
and we shall just have to
walt and ste what we wake

up 1o of Friday™

Craig technical
direetor and co-founder of
growing Oxford
environmental

oal

Beat Foot Forward, eaid
thire were lessons to lsarn
abolt our over-da

on the global economy

So wonld a prolonged
economie slowdown bé good
for the environmant?

"Far from it. We need
more investment in
renewable energy and food
security We should not be
affecied to the extent We are
by econombc bumps in the
Far East.

“Apart from anything else,
tha fact remains that i costs
£300 for every tonne of
carbon emitted, and
imvesting to reduce that
makes pood bosiness sense.”



